
 
APPROVED MINUTES 

LOUISIANA CLERKS OF COURT RETIREMENT AND RELIEF FUND 
BOARD OF TRUSTEES MEETING 

WEDNESDAY, MARCH 8, 2017 
BATON ROUGE, LOUISIANA 

9:00 a.m. 

A meeting of the Louisiana Clerks of Court Retirement and Relief Fund Board of 
Trustees was held on Wednesday, March 8, 2017 at 9:00 a.m. in Baton Rouge, 
Louisiana. 
 
The meeting was called to order by President David Dart.  Kay Bolding gave the 
invocation and Steve Andrews led the Pledge of Allegiance. 
 
MEMBERS PRESENT:          OTHERS PRESENT:    
President David Dart Debbie Hudnall, Executive Director 
Steve Andrews Phineas Troy, Summit Strategies 
Robin Hooter Denise Akers, Attorney 
Mark Graffeo Greg Curran, Actuary 
Cliff Dressel Michelle Cunningham, Auditor 
Kay Bolding  
Rep. Barry Ivey  
                                                    
GUESTS PRESENT:   
Frank Borne, Annie Smith, Dagmar Hebert, and Chris Kershaw 
 
OATH OF OFFICE:  David Dart administered the oath of office to new Board Member 
Representative Barry Ivey. 
 
PUBLIC COMMENTS:  None 
 
APPROVAL OF MINUTES: 
Cliff Dressel moved that the minutes of November 30, 2016 be approved.  Motion 
seconded by Steve Andrews. MOTION CARRIED.   
 
GASB 68 (report on file in office):  Michelle Cunningham with Duplantier, Hrapmann, 
Hogan and Maher presented the GASB 68 audit report on the allocation of the net 
pension liability for participating employers.  The Clerks received an unmodified opinion 
with no significant deficiencies or material violations.  The report provides the 
information that the Clerks need to include in their audit report for the net pension 
liability and change in net pension liability. Michelle discussed the employer allocations 
as the proportionate share calculated based on historical contributions.  She further 
explained that the net pension liability increased from the previous year due to the loss 
in the investment portfolio at June 30, 2016 in addition to other factors.  She explained 
how the Clerks will include these numbers on their audit reports as deferred outflows 
(asset), inflows (liability) and pension expense.  Michelle reviewed the supplementary 
schedules.  She explained that GASB standards allow for the use of the 2016 numbers 
on the Clerks 2017 audit. 
 












