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Friendly reminders

» This presentation contains general information.

« |tis meant to be used as a guide during the webinar.
« All participants are muted during the webinar.
 Have a question?

» Type your question in the Questions area during the
webinar. The moderator will see it and respond.

« There will be a question-and-answer period at the end of
the webinar.

* Please maximize your screen size to have full use of the
webinar’s features.
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If you have any specific questions about your retirement
(such as DROP window, retirement eligibility, FAC questions,
etc.) please email us at web.master@trsl.orqg
so we can look up your account and assist you directly.
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« Types of Social Security benefits:

» Spouse’s or widow(er)’s benefit

» Earned benefit
« Types of offsets:

» Government Pension Offset (GPO)

» Windfall Elimination Provision (WEP)
« SSA website tools and calculators

* Questions to ask Social Security



TRSL and Social Security

« Louisiana does not pay into Social Security for the
majority of its public employees.

« However, you may still be eligible for Social Security
through other employment or through your spouse’s
employment.

« The type of Social Security benefit you are eligible for
determines which offset provision applies to you.

 Your TRSL benefit will not be reduced.



Social Security benefits

« Spouse’s or widow(er)’s
benefit:
Paid to spouses or surviving
spouses who did not work long
enough to earn their own SS
benefit or whose earned benefit is
less than the pensioner’s benefit

Security benefits through their
TRSL-covered employment.
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Offset provisions
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Social Security offsets

Government Pension Windfall Elimination
Offset (GPO) Provision (WEP)

* Reduces spousal SS benefit
by two-thirds of your TRSL
benefit

 Reduces your own SS
benefit if you receive a
government pension

 Requires that a person’s
benefit as a spouse or
widow(er) be offset dollar
for dollar by the amount of
his/her own retirement
benefit.

 Uses a modified formula to
compute SS benefit, based
on average monthly
earnings adjusted for
inflation

* Does not completely

* Could completely eliminate eliminate SS earned benefit

SS spousal benefit



SSA homepage: www.ssa.gov

Social Security LOSEARCH = MENU @ LANGUAGES & SIGN IN/UP

Putting youh control... .
Learn what you can do online Medicare Change of Address

my Social Security Social Security Number Retirement Estimator FAQs
Check out your Social Your Social Security number Calculate your benefits Get answers to frequently
Security Statement, change remains your first and based on your actual Social ~ asked questions about Social
your address & manage your  continuous link with Social Security earnings record. Security.

benefits online today. Security.



Create a “my Social Security” account

« Check your status ~ Request a replacement card
View your statement ~ Change your address

G Social Security

Create your personal my Social
Securily account today

With your free, personal my Social Security account, you
can receive personalized estimates of future benefits
based on your real earnings, see your latest Statement,
and review your earnings history. It even makes it easy to
request a replacement Social Security Card or check the
status of an application, from anywhere!

CREATE AN ACCOUNT »
SIGN IN >

FINISH SETTING UP YOUR ACCOUNT 5




Social Security calculators

Social Security

LOSEARCH = MENU @ LANGUAGES

Benefits Planner: Calculators

Home Retirement Disability Survivors

Calculators

The best way to start planning for your future is by creating a my Social Security account online. With my Social Security ,

you can verify your earnings, get your Social Security Statement, and much more — all from the comfort of your home or

office.

We have a variety of calculators to help you plan for the future and for what you may need now.

Retirement Age Calculator

Find your full retirement age and learn
how your monthly benefits may be
reduced if you retire before your full

GPO Calculator

Estimate of spouse benefits for yourself if you receive a
pension from a government job in which you did not pay
Social Security taxes. Your benefit may be offset by the
Government Pension Offset (GPO).

Early or Late Retirement Calculator

Compute the effect on your benefit amount if you file for

early or delayed retirement benefits.

Retirement Estimator

your Social Security earnings record.

Windfall Elimination Provision
(WEP) Calculator

Estimate monthly benefits based on

Estimate if you are eligible for a
pension based on work that was not
covered by Social Security.

Detailed Calculator

Get the most precise estimate of your retirement, disability,
and survivors benefits. The estimate includes WEP
reduction. Must be downloaded and installed on your
computer.

Earnings Test Calculator

Learn how your earnings may affect your benefit payments
if you are currently working and are eligible for retirement
or survivors benefits this year.

& SIGN IN/UP



Social Security office locator

,ff”ﬁ'?\\ Social Security

The Official Website of the U.5. Social Security Administration
Social Security Office Locator

Find the Office for this ZIP Code. Using our online services, you can: Phone Number

ze: [ ] [ Locate | * Apply for most types of benefits Toll-Free: 1-800-772-1213
—_— + Estimate your future benefits

» Do so much more
Zip Code Look Up

Services Outside the United States Tao learn more, visit What You Can Do Online.

Privacy Puolicy Website Policies & Other Important Information About Us Site Map FAQs

Bring your TRSL estimate with you to your SSA
appointment for more information regarding how

your SS benefit may be affected by GPO or WEP
once you receive a TRSL benefit upon retirement.



Questions to ask Social Security

At what age can | receive my full SS benefit, and how
much will it be?

What is the earliest age | can receive SS benefits, and
will this amount be reduced?

Are there earnings limits if | collect SS while | am still
working and paying into TRSL?

Do | qualify for an exception to GPO or WEP?

If GPO or WEP does apply to me, how much will my SS
benefit be?



TRSL & Social Security

 YES, it's possible to draw both TRSL and Social Security
In retirement.

* Federal provisions reduce the benefits provided by the
Social Security Administration.

« TRSL benefits are not reduced.

* For detailed information about your Social Security

benefit, please contact the Social Security
Administration.

 Website: www.ssa.gov
* Toll-free: 1-800-772-1213 (Mon - Fri, 7 am - 7 pm)

« Contact your nearest SS office



Social Security Verification Request via

Member Access

» If the Social Security office sends the member a request for information,
such as amount of monthly benefit from your public retirement plan,
TRSL can provide this information.

 Member should request a Social Security Verification Request via the
“My Self Service” menu in Member Access.

TRS Teachers’ Retirements |
‘z. System of, Louisiana

My Account ~

Change Your Hame

Change Your Mailing Address

Change Your E-mail Address ,mlmlar}r

Social Security Verification Request .

Print Income Verification Letter




Order SS Verification Request Letter

« Members must click “Submit” to order the letter from Member
Access.

-

RS Teachers’ Retirement/
‘z. System of Louisiana

Social Security Verification Request

A Social Security verification letter is only necessary if the Social Security Administration {SSA) has recently
requested this information from you. If you have not received a request from the SSA, you do not need to click
the “Submit™ button at this time. Pl note that the letter should only be used to verify your income from TRSL
with the SSA.

Meed proof of income for other pur ? Click here to request a Standard Income Verification letter.




Things to do now

qon RSL CHECKLIST « Social Security cards

(member & beneficiary)

«Register for Member Access « Birth certificates

I (member & beneficiary)

Divorce/separation
decrees, community
property settlements

Submit important docs
Update contact info

wCheck beneficiary designation

Get a retirement estimate!

— e Submit Form 10

« DIY via TRSL’s
Member Access




Active members

 Update name &
mailing/email address

 Estimate future benefit
with online calculators

* View annual statements
* Apply for retirement/DROP

View DROP account
View beneficiary(ies)

Print income
verification letter

Request Social
Security verification
letter



Create a benefit estimate

Online calculators loaded with your account information

1. Log on to Member Access.

2. Under "My Retirement” drop-down
menu, select “Estimate Your
Retirement Benefit.”

3. Enter your desired retirement date
and click “Create Estimate!”

Register for MEMBER ACCESS @ www.TRSL.org

For technical assistance with Member Access, contact


mailto:support@trsl.org

HOME ABOUT TRSL INVESTMENTS FUBLICATIONS FORMS LEGISLATION NEWS CONTACT US

MEMBER ACCESS

CQ0O@00

Employers

BROCHURES



Questions?

If you have specific questions about your TRSL
retirement, email us for a direct reply:

web.master@trsl.org

Questions about...

DROP window Eligibility Benefit estimate FAC And more!




We are here for you!

&TRSL

Local phone:(225) 925-6446

Toll free (outside Baton Rouge):
1-877-ASK-TRSL (1-877-275-8775)

Website: www. TRSL.org

Email: web.master@ftrsl.org

. Follow us
“..\| on Twitter!
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