
2022 valuation 
highlights
TRSL’s annual valuation report 
for Fiscal Year 2022 is in, and 
there is a lot of good news to 
share.
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The report is prepared by 
TRSL’s actuary and provides a 
comprehensive measure of the 
retirement system’s assets and 
liabilities, as well as the plan’s 
funding levels and projected funding 
requirements. Even though it was a 
tough year for investments, our plan’s 
funding level grew, the unfunded 
accrued liability (UAL) shrank, and 
the contribution rates for employers 
continued to decrease.

You can view the entire report 
under the “publications” tab at             
www.TRSL.org.

Valuation Highlights at a Glance

     Check out TRSL’s annual report
Want even more of a pulse on how TRSL is doing? 

The Popular Annual Financial Report (PAFR) for Fiscal Year 2021-22 
is now available on our website at www.TRSL.org. The PAFR is an 
abbreviated version of the Annual Comprehensive Financial Report 
and provides a wealth of information about TRSL’s financial position 
and investment performance.
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2 TRSL Retirees

      
• If you have an amount in Box 5, this number is the tax-free amount 

of retirement benefits that you received during the year. Even though 
the box says “Employee contributions/Designated Roth contributions or 
insurance premiums,” it is not the amount of your insurance premium.

• If you don’t have an amount in Box 5, you no longer have any tax-
free contributions. Some retirees receiving a disability benefit won’t have 
any amount in Box 5 because they aren’t eligible to recover their tax-free 
contributions until they would normally be able to retire.

Tax season is almost here
Your 1099-R will hit your mailbox soon
It’s almost time to start checking your mailbox for the Form 1099-R needed to complete your 
tax return. We’ll mail the form by the end of January to the address we have on file for you.       
If you don’t receive a Form 1099-R by Feb. 15, please contact us for a replacement.

After Jan. 31, you will be able to view and print your Form 1099-R online through Member 
Access. Just log in and select “Print Form 1099-R” from the “My Account” drop-down menu.

One thing you cannot do in Member Access is update your mailing address. For your security, 
TRSL requires written notice for the address changes of benefit recipients, including your 
signature. To update your address, please complete and submit to TRSL a Change of Address 
Authorization (Form 2AC), which can be found online at www.TRSL.org/forms. 

 Reminder about your 1099-R

Unsure how to log into               
Member Access?
Now’s a great time to 
make sure you can access 
your retirement account 
through Member Access. 
Member Access offers you 
secure, online access to 
your TRSL account at your 
convenience. 

Through Member Access, 
you can view your benefit 
history and print 1099-R forms. You can even access it from 
your tablet or smart phone!

Just visit www.TRSL.org and click the “Member Access” button 
at the top of the page. Having trouble logging in? Drop us an 
email at helpdesk@trsl.org or call 225-925-6460. (Helpdesk 
hours are Monday through Friday, 8:00 a.m. to 4:30 p.m.) 

 

Cybercriminals are clever! 
Outsmart them
Here are some simple ways to outwit cybercriminals:

Simple passwords are easy for you to remember — 
and easy for cybercriminals to guess.  Create different 
passwords for each of your user accounts.   

Use two-factor authentication when possible. This 
additional layer of security requires you to input an 
additional password (often a 6-digit code) generated by 
your phone or email once you log into your user account. 

Be more vigilant than comfortable when answering 
and responding to emails or phone calls. Pay close 
attention to small details, including misspelled names, 
email addresses or incorrect grammar.

Remember, if you receive a suspicious email or phone 
call purporting to be from TRSL, stop communication 
immediately.  Contact TRSL directly at www.AskTRSL.org 
or call (877-275-8775). 

Member
Access

Questions?
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Beginning Jan. 1, 2023, there will be two different IRS forms for federal income tax 
withholding related to retirement benefits. It’s important that you know which one to use.

More Tax News: Update to federal tax withholding form

Dr. Taylor re-elected to 
Board of Trustees 

Here are answers to questions you’ll likely have 
going into tax season: Form W•4P Withholding Certificate 

0MB No. 1545-0074 for Periodic Pension or Annuity Payments (Rev. January 2022) 
Department of the Treasury ► Give Form W-4P to the payer of your pension or annuity payments. �@22 Internal Revenue Service 

Step 1: (a) First name and middle initial I Last name I
(b) 

Social security number 

Enter 
Personal Address 

Information 
City or town, state, and ZIP code 

(c) Single or Married filing separately

Married filing jointly or Qualifying widow(er)
Head of household (Check only if you're unmarried and pay more than half the costs of keeping up a home for yourself and a qualifying individual.)

Complete Steps 2-4 ONLY if they apply to you; otherwise, skip to Step 5. See pages 2 and 3 for more information on each step 
and how to elect to have no federal income tax withheld (if permitted). 

Step 2: 
Income 
From a Job 
and/or 
Multiple 
Pensions/ 
Annuities 
(Including a 
Spouse's 
Job/ 
Pension/ 
Annuity) 

Complete this step if you (1) have income from a job or more than one pension/annuity, or (2) are married filing 
jointly and your spouse receives income from a job or a pension/annuity. See page 2 for examples on how to 
complete Step 2. 
Do only one of the following. 

(a) Reserved for future use.

(b) Complete the items below.

(i) If you (and/or your spouse) have one or more jobs, then enter the total taxable annual pay
from all jobs, plus any income entered on Form W-4, Step 4(a), for the jobs less the
deductions entered on Form W-4, Step 4(b), for the jobs. Otherwise, enter "-0-" ► _$ _____ _

(ii) If you (and/or your spouse) have any other pensions/annuities that pay less annually than
this one, then enter the total annual taxable payments from all lower-paying pensions/
annuities. Otherwise, enter "-0-" . . . . . . . . . . ► $ -'--------

(iii) Add the amounts from items (i) and (ii) and enter the total here . . . . . . . . ► $ -'--------
TIP: To be accurate, submit a 2022 Form W-4P for all other pensions/annuities. Submit a new Form W-4 for your 
job(s) if you have not updated your withholding since 2019. If you have self-employment income, see page 2. 

If (b)(i) is blank and this pension/annuity pays the most annually, complete Steps 3-4(b) on this form. 
Otherwise, do not complete Steps 3-4(b) on this form. 

Step 3: 
Claim 
Dependent 
and Other 
Credits 

Step4 
(optional): 
Other 
Adjustments 

Step 5: 
Sign 
Here 

If your total income will be $200,000 or less ($400,000 or less if married filing jointly): 

Multiply the number of qualifying children under age 17 by $2,000 ► _$ _____ _ 

Multiply the number of other dependents by $500 . ► $ -'--------
Add other credits, such as foreign tax credit and education tax credits ► $ -'--------
Add the amounts for qualifying children, other dependents, and other credits and enter the 
total here 3 $ 

(a) Other income (not from jobs or pension/annuity payments). If you want tax withheld
on other income you expect this year that won't have withholding, enter the amount of
other income here. This may include interest, taxable social security, and dividends 4(a) $ 

���------

(b) Deductions. If you expect to claim deductions other than the basic standard deduction
and want to reduce your withholding, use the Deductions Worksheet on page 3 and
enter the result here 4(b) $ ���------

(c) Extra withholding. Enter any additional tax you want withheld from each payment 4(c) $ 

► Your signature (This form is not valid unless you sign it.) ► Date 

For Privacy Act and Paperwork Reduction Act Notice, see page 3. Cat. No. 10225T Form W-4P (2022) 

05-W4P

Form W•4R Withholding Certificate for Nonperiodic Payments and 
Eligible Rollover Distributions 0MB No. 1545-0074 

�@22 Department of the Treasury 
Internal Revenue Service ► Give Form W-4R to the payer of your retirement payments.

1a First name and middle initial Last name 1 b Social security number 

Address 

City or town, state, and ZIP code 

Your withholding rate is determined by the type of payment you will receive.
• For nonperiodic payments, the default withholding rate is 10%. You can choose to have a different rate by entering a rate between
0% and 100% on line 2. Generally, you can't choose less than 10% for payments to be delivered outside the United States and its
possessions. 

• For an eligible rollover distribution, the default withholding rate is 20%. You can choose a rate greater than 20% by entering the rate 
on line 2. You may not choose a rate less than 20%. 
See page 2 for more information. 

2 Complete this line if you would like a rate of withholding that is different from the default withholding 
rate. See the instructions on page 2 and the Marginal Rate Tables below for additional information. 
Enter the rate as a whole number (no decimals) . . . . . . . . . . . . . . . . . ► 2 % 

Sign 
Here ► Your signature (This form is not valid unless you sign it.) ► Date 

General Instructions 
Section references are to the Internal Revenue Code. 

Future developments. For the latest information about any 
future developments related to Form W-4R, such as 
legislation enacted after it was published, go to 
www.irs.gov/FormW4R. 
Purpose of form. Complete Form W-4R to have payers 
withhold the correct amount of federal income tax from your 
nonperiodic payment or eligible rollover distribution from an 
employer retirement plan, annuity (including a commercial 
annuity), or individual retirement arrangement (IRA). See 
page 2 for the rules and options that are available for each 
type of payment. Don't use Form W-4R for periodic 
payments (payments made in installments at regular 

intervals over a period of more than 1 year) from these plans 
or arrangements. Instead, use Form W-4P, Withholding 
Certificate for Periodic Pension or Annuity Payments. For 
more information on withholding, see Pub. 505, Tax 
Withholding and Estimated Tax. 

Caution: If you have too little tax withheld, you will generally 
owe tax when you file your tax return and may owe a penalty 
unless you make timely payments of estimated tax. If too 
much tax is withheld, you will generally be due a refund 
when you file your tax return. Your withholding choice (or an 
election not to have withholding on a nonperiodic payment) 
will generally apply to any future payment from the same 
plan or IRA. Submit a new Form W-4R if you want to change 
your election. 

2022 Marginal Rate Tables 
You may use these tables to help you select the appropriate withholding rate for this payment or distribution. Add your income
from all sources and use the column that matches your filing status to find the corresponding rate of withholding. See page 2
for more information on how to use this table. 

Single Married filing jointly 
or or Head of household 

Married filing separately Qualifying widow(er) 
Total income Tax rate for every Total income Tax rate for every Total income Tax rate for every 
over- dollar more over- dollar more over- dollar more 

$0 0% $0 0% $0 0% 
12,950 10% 25,900 10% 19,400 10% 
23,225 12% 46,450 12% 34,050 12% 
54,725 22% 109,450 22% 75,300 22% 

102,025 24% 204,050 24% 108,450 24% 
183,000 32% 366,000 32% 189,450 32% 
228,900 35% 457,800 35% 235,350 35% 
552,850* 37% 673,750 37% 559,300 37% 

* If married filing separately, use $336,875 instead for this 37% rate.

For Privacy Act and Paperwork Reduction Act Notice, see page 3. Cat. No. 75085T Form W-4R (2022) 

05-W4R

Don’t miss out on retirement 
benefits! 
If you returned to work under 
Option 2 of the 2020 Return-
to-Work (RTW) law, your 
retirement benefit can resume 
the day after your termination 
date or the date TRSL receives 
your Application for Return-
to-Work Supplement (Form 
11RTW), whichever is later.  

You do not have to wait until you terminate 
your reemployment before submitting your 
Form 11RTW.  Submitting your Form 11RTW 
prior to your termination date will prevent you 
from missing out on any retirement benefits 
after your reemployment ends.

There was tremendous interest in this 
year’s election for a retiree representative 
on the Board of Trustees, resulting in 
a run-off election. After the votes were 
counted, James A. Taylor Sr., J.D., Ph.D. of Baton Rouge,  
was re-elected to another four-year term.

Dr. Taylor is one of two Board of Trustees members 
representing retirees. 

Interested in serving?
If you’ve ever thought about serving on 
the Board of Trustees, but you’re not sure 
what’s involved, we have resources in place 
to answer your questions. Check out our 
Candidate FAQs at www.TRSL.org/elections. 
Director Katherine Whitney will also host 
several webinars in 2023 for prospective 
candidates. Stay tuned for the dates!

1. What changed? The W-4P form can no longer be used for all
withholding changes. The W-4P will still be used for periodic payments.
A new form, W-4R, will need to be used for nonperiodic payments and
eligible rollover distributions.

2. Which form should I use? The W-4P is still for periodic pension
payments, which include monthly pension or annuity payments. The new
W-4R form is for nonperiodic payments, which include eligible rollover
distributions and one-time, lump sum payments. 

3. Who will likely need to use the new W-4R form? DROP and
ILSB recipients, members who receive refunds, and estates.

4. Are the forms mandatory? Only if you want to change your
withholding from the mandatory percentage (W-4R) or from Single with no
adjustments (W4-P).

5. What if I still have questions? Contact TRSL at www.AskTRSL.org
with general questions. For specific questions regarding your tax responsibilities,
please consult your tax advisor.
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Physical address: 
8401 United Plaza Blvd, Ste 300 
Baton Rouge, LA 70809-7017
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Update from Capitol Hill
Members frequently ask us about the status of legislative efforts to repeal the Windfall Elimination 
Provision (WEP) and Government Pension Offset (GPO). In 2021, H.R. 82, also known as the Social 
Security Fairness Act, was introduced by Congressman Rodney Davis to repeal the WEP and the 
GPO.

At the time our newsletter went to press, the bill was referred to the House Ways and Means 
Committee and put on the calendar for floor consideration. The bill would have to be considered by 
the full House before the end of the legislative calendar for the 117th Congress. 

The good news for members is the bill progressed further in the legislative process than previous 
efforts, signifying that your concerns are being heard. TRSL leadership will continue to talk about 
this issue with Louisiana’s congressional delegation.You can also contact your congressional 
representative through www.Congress.gov. 

2023 Louisiana Legislative session
The 2023 Regular Legislative Session will convene April 10. Sign up for legislative updates 
through TRSL eNews under the “Legislation” tab at www.TRSL.org. 

This is an electronic document. The 
Teachers’ Retirement System of Louisiana 
did not incur any printing costs.


