Teachers’ Retirement
System of Louisiana
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Asset Allocation: Month Ended 12/31/2025

Actual Allocation

Direct Lending Infra/Cmdty/Farm
Private 2% 6%
Equity/Venture

20%

US Equity
21%

Private
Market Debt
8%

Int'l Equity Dev
8%

Real Estate . 1%
16%

Multi Asset Non-US Dev g%
Credit Global High Bonds
4%  Yield2% 2%

Private Market
Debt
9%

Private
Equity/Venture
19%

Real Estate
15%

Ll I;ending Infra/lCmdty/Farmland
3% 6%

US Equity
22%

Int'l Equity Dev
8%

Global REIT

EM Equit)

US Bonds 4%

Multi Asset Global High''°™US D&V 6%

Credit Yield Bonds
4% 2% 2%




